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CHASE 6

$1,100,000 owed!

February 12, 2010

RE: Loan
Borrower(s) Buyer:
Property Address Topaz Pl
Chandler, AZ. 85249
To Whom It May Concern:

This letter will confirm Chase Home Finance LLC’s {Chase) approval of the sales contract pertaining 1o
the above referenced property for $650,000.00 between the above parties. Please be advised this is not
the final approval for the referenced sale. Once the HUD-1 is approved, closing instruciions will be
issued and the closing may occur. The property must be lien free at the time of closing, It is our
understanding that the following are the expenses to the seller;

Actual proceeds (sales price) $650,000.00
Seller’s closing costs

Broker Cornmission | $31,250.00

Jr Lien Payoff $3,000.00

Buyers Closing Cost $0.00

Sellers Closing Costs $1,600.00

Taxes 5723.48
Total Proceeds to be received by Chase: $608,426.52

The amount paid to Chase is for the release of Chase’s security interest(s) only, and the Borrower is still
responsible for all deficiency balances remaining on the Loan, per the terms of the original loan
documents.

The Borrower’s costs and contributions are estimates provided by the Escrow Company. Chase, under no
circumstances will accept less than the approximate net amount stated and may require additional funds if
actual costs are less than those provided by the Escrow Company.

|
It is our understanding that escrow will ¢lose on or before 2/25/2010. As this approval is based on figures
good through this date, Chase must be advised il there is a posiponement of the closing, Additionally,
should any variances occur in the approved transaction, Chase must be contacted to approve the changes,
Chase is under no obligation to approve the changes and may require the revision of submitted changes,

If Chase does not approve changes, Chase maly rescind its approval of the sale. If we approve an

extension of the closing date per diem interest may be assessed.

Further requirements of this approval are as fallows;
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1.~ Any required borrower contributions are to be paid at closin g regardless of net from the sale. Chase
shall not accept less than the stated netjamount. Borrower shall be responsible for any additional
costs, which may cause the true net ampunt to be less than the net amount stated.

The borrower (seller) must net zero, Alll praceeds are to be remitted to the lender. All amounts
remaining and retained by borrower shall automatically be assigned to lender even if proceeds exceed

the approved net amount. Neither the borrower nor any other party may receive any sales

X . - N " . . .
proceeds or any other funds as a I‘ESI#II of this transaction, The borrower must assi gn to Chase
any rights to escrow funds, insurance proceeds, or refunds from prepaid expenses. Chase can apply

the proceeds of the sale to the outstanding indebtedness in any manner that Chase should elect.

!:'J

3. The final proposed HUD-1 settlement statement shall be faxed to Chase for final approval no
later than 72 hours before the closing date (excluding weekends and holidays) or Chase may
rescind its approval of the sale. Once|the closing statement is reccived and approved, closing
instructions will be sent to the closer.

4. All pro-rations are to be figured to the date of closing and are considered final. Tax pro-rations are to
be based on not more than 100% of actual tax.

3. Please wire funds to the following account:

Overnight mail to: Funds to be wired to:

Chase Short Sales JPMORGAN Chase

Mail Code: OH4-7129 mhort Sale

3415 Vision Drive Bank # 323553729

Columbus, OH 43224-0785 ABA: 021000021
Loan Acct#:

If the final closing instructions are not foliowed in their entirety, the lien will not be satisfied and
the proceeds check will be returned.

Sincerely,

Allison Dennjs
866-234-1342 x30405Loss Mitigation Short Sales
Chase Home Finance LLC '
Phone

Fax # 972-739-6666

Email:




1C

Allied International Credit
100 East Shore Drive

3" Floor

Glen Allen, Virginia
23059

Tel (804) 290-7398
Fax (804) 273-6146
Toll Free 1-800-285-0636

WA AireArn com

February 22, 2010
$420,000 owed on cash out 2nd Mtg!

Attn: Nick McCully
Re: Account No
Customer:

Collateral: Topaz PI

Chandler, AZ 85249

This letter is to confirm that JP Morgan Chase Bank, N.A., as successor in interest to Bank One,
N.A. (hereafter referred to as Chase), will agree to accept a SHORT SALE on the above account
upon manager approval. Chase will agree to release its security interests in the above collateral
and forgive any deficiency balances upon receipt of $3000.00 in certified US funds. Chase
requires that we approve the final settlement statement prior to closing and further supplies that
no more than $0.00 is given to Shawn Vasicek.

This offer becomes null and void if Chase does not receive funds on or before 02/26/2010.
Please be aware that Chase acceptance of a Short Sale is reported to various credit reporting
agencies, and may have an adverse affect on your credit rating.
To expedite the completion of the lien release, please send bank wire to:

JPMC Home Equity Loss Mitigation

Routing Number: 026009593

Account Number: 435017305897

Please reference AIC account no.

Please update your current contact information:

Address: Phone:

Please return with signature of agreement:

Signature Acknowledging Terms of Agreement
If there are any questions you may have, feel free to contact me at the number listed below.

Sincerely,

Naomi Bridges
Mortgage Recovery Specialist
# 800-285-0636, ext. 7720

This is an attempt to collect a debt. Any information obtained will be used for that purpose.



