RE: Borrower/Loan )
Property Address: LYNWOOD ST
FHOENIX, AZ 85003
(Terms and Escrow Instructions)
Dear Borrower:

This letter is to confirm that Washington Mutual Bank has agreed to accept less than full payoff to release its lien intarast
for the referenced loan. The sales price is $380,000.00 and the net proceads to Washington Mutual Bank
must be no less than $352,259.11  with a closing date of 06/15/2009 . If this amount is not received
within five (5} days of the scheduled clase date, this offer shall become null and void and all amounts owed under
the terms of the loan shall be due, The reduced payoff amount is subject to the fallowing conditions and
stipulations.

* No other liens, judgements, repairs, or buyer's costs shall be paid through escrow without prior
written permission from Washingten Mutual Bank,

* Please execute and return the "Waiver of Funds" document, including the seller's mailing address
prior to the close of escrow.

* This transaction is betwaen tha Seller and Buyer as indicated on the certified HUD1. Any
unauthorized title transfer or change of Buyer(s) will be a viplation of this demand, making it
imrmediately null and void.

v Any overages must increase the net proceeds and any escrowfimpound balances, which also
include any insurance and property tax refunds. These will be applied to reduce the total debt
of the {oan.

" The seller shall not recaive any proceeds from the sale of the property.

* Please fax the preliminary HUD-1 Settiement Statement to my attention for final review and approval
24 hours before closing to 0.

* A certified, fully executed copy of the final HUD-1 Settlement Statemant must be included with
the certified payoff check,

- The Seller's contribution amount shall be no less than 5 - towards the closing of thig
transaction, inclusive of the payoff demand referencad above.

* A per-diem in the amount of % 89.81 will be charged starting the day after the scheduled close date

until five (5) days of the scheduled close date unless prior written approval has been issued extending
close of escrow.
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The Escrow Agent is required to disburse escrow proceeds as follows:

Loan:

Real Estate Commission; $19,000.00
All other costs: $£68,740.89
Total Closing Costs: $27,740.89

Any additional closing costs not indicated above will need £o be paid by a party other than
Washington Mutual Bank_and must be approved in advance by Washington Mutual Bank.

Please note that the payoff demand is inclusive of appropriate re-conveyance fee charged by Washington

Mutual Bank. Washingtan Mutual Bank will instruct the Trustee, if applicable, to record a full reconveyance unless
Washington Mutual Bank receives contrary written instructions. Additionally. hazard insurance placed

by Washington Mutual Bank, if applicable, will be cancelled upon payoff of the loan.

The terms of this agreement may constitute a forgiveness of debt for tha referenced Selier. Washington

Mutual Bank, will report any forgiveness of debt in accordance with Internal Revenue Servica requirements.

A tax accountant or attorney should be consulted to determine any tax reporting consequences.

The terms and conditions of this agreement shafl be null and void if bankruptcy is filed by the Seller prior
ta the close of escrow and the sale is set aside by a bankruptcy court,

Washington Mutual Bank or the Insurer have no obligation to any party concerning the sale, including but not limited to
the buyer, seflers, brokers, contractors, escrow or title companies.

If you have any questions, please ontact or fax me at the numbers listed on the cover letter.

Jinceraly,

Senior Settlement Representative
Loss Mitigation Department

CC: Escrow Agent

VERY IMPORTANT!!!!

Please direct all payoff checks, HUD-1 Settlement Statements or additional funds in accordance with payoff
demands {o;

Washington Mutual Bank
ATTN:

MAILSTOP: SC1-2101
2210 Enterprise Drive
Florence, SC 29501

W Failu the Ezcrow nt to comply with these uirements may result in the breach of

demand conditions/stipulations, thus making Washington Mutual's approval of this discounted

payoff null and void.

Foetd 836e5E392A9Te 01 S995T995+8 o170 S040203d ADMIH0 14w 4 F2ieE eEE2-T2-AH0



